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Hammond: We 
would reinvent 
ourselves after 
EU trade snub 



Picture: AFP/GETTY 


A 


r 


Mr Hammond speaking at the economic forum in Davos yesterday 


By Alison Little 

Deputy Political Editor 


EU chiefs were warned yesterday 
that Britain would “reinvent 
itself’ if they slammed the trade 
doors after Brexit. 

The blunt message was 
delivered by Chancellor Philip 
Hammond. 

But he also underlined Britain’s 
strong desire for an agreement. 

He said there would be interim 
arrangements to cover any details 
of Britain’s departure that had 
not been resolved when the dead- 
line loomed. 

Prime Minister Theresa May 
expects to trigger up to two years 
of talks when she invokes the EU 
break-up Article 50 of the Lisbon 
Treaty by the end of March. 

She wants a good partnership 
with the EU but warned this week 
that she will walk away with no 
deal rather than a bad one. 

Mr Hammond was speaking in 
Davos, Switzerland, at the World 
Economic Forum when he 
insisted that he had not been 
“threatening” fellow governments 
in remarks about making the UK 
a low-tax haven if the EU shuts us 
out of its markets. 

Catastrophe 

He told political and business 
leaders: “It shouldn’t be a sur- 
prise for anyone to hear that our 
first duty as an elected govern- 
ment is to protect the living 
standards of our people. 

“If, by some catastrophe, we 
were to be closed off from those 
markets we would have to 
reinvent ourselves. 

“We would have to find another 
model, another way to earn our 
living, to remain competitive in 
the world. We have reinvented 
ourselves before. 

“We can reinvent our institu- 
tions but our clear preference is 
to remain in that mainstream.” 

He said it was a “political neces- 
sity” for Britain to quit at the end 
of the two years. 

He added: “If we are making 
good progress but haven’t quite 
got there we will agree some 
interim arrangements while we 
complete the discussions.” 

Some companies were “under- 
standably” postponing invest- 
ment decisions until “the fog of 
Brexit” lifted and the future 
became clearer. 

He said: “The UK economy has 
been resilient in 2016, confound- 
ing many sceptics. 

“We ended 2016 as the fastest- 
growing of the large developed 
economies.” 

Brexit backer John Longworth 


and former Tory cabinet minister 
Owen Paterson will today tell a 
conference of German business 
leaders to put pressure on their 
government and the EU to reach 
a free trade deal with Britain. 

Investor George Soros, who 
made a billion dollars in 1992 by 
betting against sterling in the 
“Black Wednesday” crash, said 
in Davos that Mrs May was 
“unlikely to remain in power”. 

He also claimed that Britons 
were “in denial” about how Brexit 
would drive down living stand- 
ards and said the UK could end 
up rejoining the EU days after 
it left. 

Labour leader Jeremy Corbyn 
insisted yesterday that his party 


would not try to stop Theresa 
May triggering formal Brexit talks 
despite rebellion threats by 
dozens of his MPs. 

He insisted that the referen- 
dum result must be respected, 
“however difficult” MPs found it. 

Mr Corbyn suggested on Thurs- 
day that he would order his MPs 
to vote for Article 50. 

But that now appears to have 
been downgraded to “asking” 
them. 

During a visit to Glasgow 
yesterday Mr Corbyn warned that 
the SNP’s goal of independence 
from the UK would cause “turbo- 
charged austerity” and leave a 
“glaring hole” in cash for public 
services in Scotland. 


Boris: We'l back a free Burma 
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Boris Johnson with Aung San Suu Kyi yesterday 


BORIS Johnson arrived 
in Burma yesterday and 
promised Britain’s 
“fullest support” as the 
country completes its 
transition to democracy. 

The Foreign Secretary 
held talks with Burmese 
leader Aung San Suu Kyi 
at the start of his two-day 
visit. 

Ms San Suu Kyi is the 
nation’s de facto premier, 
although its constitution 
forbids her from 
becoming president as 
her children are foreign 
citizens. 

The politician had been 
kept under house arrest 
for 15 years by the 
country’s former military 
regime. 

But in November 2015 
she led her National 
League For Democracy 
party to a majority in the 
country’s first openly 
contested election in 25 
years. 

Mr Johnson is also set 


By Alison Little 

to meet representatives 
of ethnic minorities 
during his visit. 

He said: “Burma’s 
transition to democracy 
is not yet complete but it 
is worth reflecting on just 
how far Burma has come 
since Aung San Suu Kyi’s 
party took office just nine 
months ago. 

“It is clear that many 
challenges remain and 
full reform will take time. 

“The UK, as a long- 
standing and long-term 
friend to Burma, will 
continue to offer its 
fullest support. 

“I look forward to 
seeing Burma continue to 
develop into a country 
where there is peace and 
prosperity for all.” 

Mr Johnson’s visit to 
the former British colony 
is the first by a UK 
foreign minister in five 
years. 



All Chevron Malta & Gozo 
holidays include: 


So you can truly enjoy your holidays. 


★★★ 

San Pawl Hotel 
7 nights, HB, including flights 


★★★★ 

Santana Hotel 
7 nights, HB, including flights 


★★★★ 

Preluna Hotel & Spa 
7 nights, HB, including flights 


★★★★ 

San Antonio Hotel & Spa 
7 nights, Al, including flights 


£360 


Call Chevron's holiday specialists now for more details on 


lliiii 0800 640 9003 'o' 

Prices are per person and based on 2 sharing. Child reduction available. BOARD BASIS AND ROOM SUPPLEMENTS 
WILL APPLY. Date and flight supplements may apply. Flights from most UK airports. Advertised prices are for guidance 
only and based on a single date within the period. Prices shown are subject to availability. Other durations available 
from weekend breaks to long stay, contact us or visit our website for more info. *Offer cannot be combined with other 
offers. Offer cannot be added retrospectively and only applies to adults. 
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We promise we'll never 
put down a healthy dog. 



Please promise to help us with a gift in your Will. 


Every year. Dogs Trust cares for nearly 17,000 dogs in our 20 rehoming 
centres across the UK. We never put down a healthy dog. By leaving 
a gift in your Will, your love of dogs can live on and help us make the 
world a better place for them. 

For more information email: infopack@dogstrust.org.uk 

or call: 020 7837 0006 

Please quote "333349"or complete this coupon: 



□ Please send me my legacy information pack 

Mr/Mrs/Miss/Ms/Other 

Address 


Postcode 333349 

□ Many of our supporters like to receive updates about our work and how they can support us. If you 
do not wish to receive further information from Dogs Trust & Dogs Trust subsidiaries tick this box. 
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Please send this coupon to: Freepost RTJA-SRXG-AZUL, 
Dogs Trust, Clarissa Baldwin House, 17 Wakley Street, 
London, EC1V 7RQ (No stamp required) 

All information will be treated as strictly confidential 



DogsTrust 


www.dogstrust.org.uk 

Registered Charity Numbers: 227523 & SC037843 






